B3 YDROLINES INC.

ABOUT THE COMPANY

Hydrolines, Inc. was founded by John Arwood in 1986 to own and operate
passenger vessels in the New York marketplace. Two high-speed passenger
ferries were purpose built and placed into commuter service from New Jersey to

New York City.

For his role in promoting the advancement of water transportation in the region,
Mr. Arwood was presented the Robert Fulton Award for Transportation

Innovation in July of 1990.

Over a period of 18 years, the company operated passenger services to Manhattan

from four residential locations in New Jersey and from Brooklyn.

Hydrolines assumed a pivotal role in maritime services including close affiliation
with the United States Coast Guard. This led to the creation of a Natural Working
Group, which helped set operating rules for high-speed commercial crafts. The

company remains a member of the Passenger Vessel Association..

Mr. Arwood has over forty years experience in the maritime industry and his

senior associates bring broad experience in all phases of the maritime community.
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